Igloo Santa Claus, 

60 Below Zero Street, 

North Pole - Top o' th' World, 
December 15, 1931. 


— a ed « oe 


Dear Fellow Credit Unioniste: 


The editor of the BRIDGE has asked me for a personal 
greeting to you all in this issue. So here it is - from 
my heart - a Merry Christmas} 


Possibly you didn't know that I belong to a credit union! 
I joined long since, because we are in the same business - 
the jolly business of being unselfish. I boast of my 
credit union membership; it is a badge of honor! I wish 

I had the space to write of the many things it seems to 
me we have to be thankful for - new laws, new credit un- 
ions, and a record for honest and efficient service in 
hard times never before equalled. (Golly - if I get 
thinking about that going down some chimney, I'll swell 
up and get stuck!! 


What am 1 going to give my fellow credit unionists for 
Christmas? Easy! I give you the will to greater ser- 
vice; I give you the power to help those immediately at 
hand whose need is great! I make it impossible for you 

to enjoy Christmas if your neighbor is in want and hungry 
and cold and without Christmas cheer and you fail to share 
with him! I give you, too, Faith - in your Country and 

in God; I tell you that (believe it or not) the brotherhood 
of man will work in practice and that there will be no 
happier times until we realize it; I tell you that man is 
indeed his brother's keeper and that to give is more blessed 
than to receive. 


Old fashioned gifts I give you, summarized in the greatest 
gift of all - the will to keep Christmas in the spirit of 
Christmas. 


And so, indeed, may "God Bless (Ge 
Us - Everyone!" ae 
ae 
it aI 
Le oe 
zz 44) 
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MrEMrs.Credit Union Member 
P.S,. Thanks, Mr. E for the space. (and the kids ) 


S.C. 


le Everywhere 
Cale 
A CHRISTMAS BRIDGE U.S.A. 
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VOL. VIII 


Rural Progress in Indiana 


The credit union development to date 
the United States has been primarily 

1 in character for the simple reason 

the credit union started in the city 
meet a then pressing need (which is 

still pressing, by the way —and will be 
intil there are finally enough credit 
inions) and at a time when rural con- 
ditions were fairly satisfactory. We have 
ilways had it in mind, however, that 
there are more rural than urban credit 
inions in Europe and in recent years the 
need for co-operative credit on the part 
f the American farmer has been felt 
n increasingly acute measure. Very 
particularly this has been so during the 
depression which has witnessed the fail- 
re of so many rural banks. As noted 
elsewhere in this issue there was inter- 
est in credit union development expressed 
at the 1930 Convention of the American 
Farm Bureau Federation. I understand 
that Gus Thompson (now president of 
the Wabash County Farm Bureau Credit 
Union which serves Indiana Farm Bu- 
reau Federation members in Wabash 
County, Indiana) was the first of the 
Indiana delegation to get the notion of 
making a practical credit union demon- 
stration in his State. In June Thomas 
W. Doig of the Bureau and Mr. Bergen- 
gren co-operated with C. H. LaSelle of 
the Indiana Farm Bureau Federation to 
organize five credit unions for experi- 
mental purposes. The first of them 
serves home office employes of the Fed- 
eration at Indianapolis; it is a sort of 
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SASH 


Directors 


local demonstration and has great edu- 
cational value in addition to perform- 
ing the usual valuable functions of a 
city credit union. Miss Mauree Sonday is 
treasurer of it and, after two months of 
operation, it had 66 members and assets 
of better than $700. The first rural 
group was organized in Noble County 
and is in every way an outstanding suc- 
cess. Carlos C. Palmer is president of 
it and Willis R. Clouse, treasurer. They 
mey be addressed care of the Noble 


Directors — Noble County Farm Bureau Credit Union 


Wabash County 


Nos. 5-6-7 


Farm Bureau Credit Union 


County Farm Bureau Co-operative As- 
sociation, Albion, Indiana. Three months 
after the organization of the Credit 
Union it had 117 members, 26 borrowers, 
and assets of $1684, with outstanding 
loans of $1584. Among the many pur- 
poses for which loans have already been 
made are several loans to relieve farm- 
ers of 42 per cent credit loans. We ques- 
tion whether anything could be more 
perfectly obvious than the fact that 
farmers cannot do business on 42 per 
cent credit. Other purposes include loans 
for corn and wheat feed, farm machinery, 
fencing, farm supplies, roofing a home, 
insurance, hogs, cattle, fertilizers, etc., 
etc. This credit union has already es- 
tablished a record for outstanding serv- 
ice. The second of this group serves 
Farm Bureau members in Wabash 
County and is equally successful. Miss 
Nondas Jefferson is treasurer and Leroy 
Eppley, Gus Thompson or Miss Jefferson 
(all of whom may be addressed Wabash 
County Farm Bureau Co-operative As- 
sociation, Inc., Wabash, Indiana) would 
all be glad to supply testimony as to this 
development. In July the credit union 
had resources of $156. By October its 
assets had increased to $1283, with 
$1230 out on loans. Three other credit 
unions of the sort have. been organized — 
in Hancock, Dubois and Putnam coun- 
ties, but their experience is of too recent 
date to have supplied as yet data of 
value. This is the beginning of a devel- 
opment which it is hoped will eventually 
be statewide, with a credit union in every 
rural county. Indiana is surely showing 
the way. 
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American Farm Bureau 
Federation Endorses 


the Credit Union 





T. W. Doig 


Just as this issue of the BRIDGE goes 
to press Tom Doig sends in a splendid 
Christmas present which he got for us 
at Chicago and which is described in a 
wire from him dated December 9 which 
reads as follows: “Credit Union resolu- 
tion accepted by Resolutions Committee 
and unanimously adopted by the Conven- 
tion; air mail letter enclosing copy fol- 
lows.” It will be recalled that at 
the 1930 Convention of the American 
Farm Bureau Federation at Boston 
a committee was appointed by the 
Convention to make some examina- 
tion of rural co-operative credit. The 
interest aroused at the Convention also 
resulted in the major credit union ex- 
perimentation by the Indiana Farm Bu- 
reau Federation elsewhere referred to in 
this issue; and°té much interest in the 
subject within other State Farm Bureau 
Federations. In Ohio it resulted in the 
impetus which made the Ohio credit 
union law possible. We were therefore 
vitally concerned with the report of the 
Committee, and the fact that the result 
of its investigation of rural credit unions 
was favorable may be of great signifi- 
cance, particularly now that the resolu- 
tion submitted to the Convention at Chi- 
cago by the Committee has been unani- 
mously adopted. A resolution of this sort 
by itself does not organize any credit 
unions; a resolution backed by strong 
executive co-operation and by the re- 
sults of appreciable successful experi- 
mentation may be the real beginning of a 
nationwide development in the United 
States of rural co-operative credit. Mr. 
M. S. Winder, executive secretary of the 
American Farm Bureau Federation, is 
most co-operative. Many of the national 
and state leaders are very definitely in- 
terested. I have never before addressed 
so fine an audience as the audience at 
Indianapolis composed of the twelve hun- 
dred farmers attending the annual state 
convention of the Indiana Farm Bureau 
Federation. We are gradually enlist- 
ing the support for what we believe 
will eventually be a major development 
among American farmers of co-operative 
credit. We are deeply indebted to the 
many State leaders who at the Conven- 
tion made this endorsement possible. 

Merry Christmas, Tom and Missus Tom 
and the kids — we owe you a lot; you 
have been making the whole year a 
Christmas time with credit union pres- 
ents every day! May it be the happiest 
of Christmases at forty-eight twenty 
Elliot Ave.! 
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The Rural Credit Union 
at Alma Completes a 
Wonderful First Year 


What would you say—you who have 
told me so many times that American 
farmers will not take to co-operative 
credit—if I told you that we have a 
credit union at Alma, Georgia, which, at 
the end of its first year, has resources 
of $40,683? What would you say if I 
told you that this credit union paid its 
first year a better dividend to its mem- 
bers than any rural bank in Georgia? 
What would you say if I told you that 
it started with 8 members and $40 and 
that it is now Bacon County’s only bank 

that by December 31—two months af+ 
ter its organization, it had $20,000—by 
April, $30,000, and at the end of its first 
year, as aforesaid, $40,000? I wish you 
could visit Alma. It is a typical small 
country town which has grown up to 
take care of the needs of a rural section 
all round about it. It is a difficult place 
to get to. It is the sort of place which 
is sufficiently typical so that what has 
worked well there should work equally 
well within hundreds of other rural com- 
munities, now in great need of banking 
service. This credit union issues checks 
like any other bank. It is a real Raif- 
feisen Bank, proving beyond a shadow 
of a doubt the value of rural co-operative 
credit. It was preceded by a bank which 
lasted a month and then failed because 
the “banker” ran away with all the de- 
posits. Prior to that bank was another 
which failed; prior to that, another 
which failed. This, incidentally, is the 
story of rural banking in many parts 
of the United States. We are very proud 
of this institution. Braswell Dean is presi- 
dent; C. S. Greenway, vice-president, and 
M. E. Jones, who originated the credit 
union and manages it so well, is treas- 
urer. We wish them all a splendid Merry 
Christmas! 


Before the Indiana Farm 


Bureau Convention 


Through the courtesy of I. H. Hull, 
general manager of the Indiana Farm 
Bureau Federation, Mr. Bergengren was 
given opportunity at the afternoon ses- 
sion of the 13th Annual Convention of 
the Indiana Farm Bureau, Inc., Wednes- 
day, November 18, to address what he 
describes as “quite the finest audience I 
ever told the credit union story to.” 
This audience consisted of the 1200 In- 
diana farmers in attendance at the Con- 
vention. Mr. Bergengren spoke of rural 
credit through co-operative association 
in America and abroad and the response 
to his address was most generous. Many 
of the delegates present registered their 
desire for immediate extension of the 
credit union plan to their respective 
counties. Indiana is far out in front in 
the matter of rural credit union experi- 
mentation, due primarily to Mr. Hull’s in- 
terest and the co-operation of Mr. 
LaSelle, who has the credit union devel- 
opment immediately in charge, Mr. Gus 
Thompson, Carlos C. Palmer, Leroy Ep- 
pley, Willis R. Clouse and others of the 
Indiana Farm Bureau’ Federation 
leaders. 


The First Farm Bureau Credit Union im Arizona 


George M. Bridge, president of the 
Arizona Farm Bureau Federation, re- 
ports the organization of the first credit 
union within his organizaton to serve 
farmers in Yuma County. 


A Successful Rural Credi: 
Union at Columbus, Nebrask, 





P. F. Luchsinger 


We were very glad indeed to r 
for this issue from F. C. Luchsinger, 
treasurer of the rural credit union at 
Columbus, Nebraska, the picture repr 
duced herewith of his father, P. F. Luch- 
singer, who organized some time ago the 
pioneer rural credit union at Colun 
He is now in Switzerland, making a study 
of the Swiss rural credit unions, and we 
hope in some subsequent issue to have 
from him an article having to do with 
the present state of rural co-operative 
credit in that country. Meantime, th 
credit union at Columbus is making ex- 
cellent progress in spite of the hard 
times. November 30 it had resources of 
$14,640, with outstanding personal loans 
of better than $12,000. It has been 
through the unpleasant experience with 
which so many credit unions have had 
to cope — namely, the failure of its bank 
of deposit at a time when the credit 
union had an appreciable balance — and 
this past year has been a very poor year 
in Columbus, with crops below average 
and very poor prevailing prices for farn 
products. In spite of all the abnormal 
difficulties with which the credit union 
is confronted Mr. Luchsinger writes 
“We have a large number of good bor 
rowers whom we have been helping at 
various times and this help has be« f 
invaluable service to them, as most of the 
local banks have shut down on 
altogether. The credit union is stil! pay- 
ing 5 per cent on deposits and 4 per 
cent on shares.” These be difficult times 
for all credit unions, and it is splendid 
news that this credit union is doing s 
well under extremely difficult and abnor 
mal conditions. 


Among Milk Distributors 


Mr. Bergengren had an exceptionally 
fine opportunity recently to explain thé 
credit union plan at the National Con- 
vention of the International Associatior 
of Milk Dealers at Atlantic City. H: 


was introduced by Bruce Parcels of the 
Polk Employes Credit Union of Indian- 
apolis and we have just discovered where 


Bruce got his “line”; in introducing Mr 
Bergengren he told the speaker so much 
news about himself that he (the speaker) 
almost forgot his speech. There are now 


10 successful credit unions within 4s 


many milk distributing companies 
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Edited by FRANCES P. HABERN, Treasurer, Massachusetts Credit Union League 


“Now This Is What I 
Call a Chapter Meeting!”’ 


That expression—“ now this is what 

I call a Chapter meeting ”—was heard 
many times at the Springfield 
Chapter meeting held at Hotel Nonotuck, 
Holyoke, Massachusetts, on the evening 
f Thursday, October 22. One of the 
speakers present, who has long been 
identified with a very successful and 
quite old Holyoke credit union, in ex- 
pressing his pleasure in being there 
expressed also his surprise that such a 
large and enthusiastic meeting of so 
many credit union representatives could 
be held in the western part of Massa- 
I go to many meetings and I 
get a real kick out of all of them, but 
I am willing to give testimony right here 
and now that this meeting was an out- 
standing humdinger. The mayor of the 
city was represented and the officers of 
the Massachusetts League were there. 
There was singing by Hugh Cadigan of 
the Municipal Employes Credit Union 
and by Giles M. Haggerty of the Holyoke 
Postal Credit Union. Louis H. Provost 
’ contributed a lovely solo. Charles 
Donahoe of the League Board spoke in 
his usual impressive and authoritative 
way. He is the guiding genius of the 
major credit union demonstration in the 
i—the seventeen thousand employes 
have membership in the eight credit 

ns within the New England Tele- 

ne & Telegraph Company. Miss 
ern of the Credit Union League and 
Bergengren also spoke. There was 

ery large attendance, over twenty- 
credit unions in western Massa- 
etts sending delegates. The credit 
this fine affair belongs to a com- 
tee, but the committee I know will join 

n turning the spotlight on Harry P. 
auley of the Holyoke Postal Employes 
redit Union, who presided over the 
dinner in fine shape and was the hustling, 
bustling and highly successful manager 
ot the whole affair. Thanks, Mr. Cauley, 
for a fine time and—Merry Christmas! 


chusetts. 


Directors—Social Service Credit Union 


Mr. Greener’s Party 


We like pictures of this sort — taken 
at Mr. Greener’s party on December 8 at 
the Boston City Club. George C. Greener 
is managing director of the North Ben- 
net Street Industrial School, which per- 
forms splendid social service in the Bos- 
ton North End. Mr. Greener is also 
president of the Social Service Credit 
Union, which is the “home credit union” 
of Joe Campana who is well known as a 
credit union manager and organizer 
wherever in the United States there are 
credit unions. When the credit union fin- 
ished, most honorably and with a wonder- 
ful record for efficient service, its tenth 
year the other day, Mr. Greener invited 
the directors and Mr. Bergengren to be 
his guests at a dinner at the Boston City 
Club. It was a splendid dinner and one 
of the happiest of my recent credit 
union experiences and the opinion of all 
present was that gatherings of the sort, 
bringing the directors socially together, 
are of very great value. This credit 
union started with assets of $14.25 and 
11 members. It now has 1090 members, 
resources of $91,000, with a record of 
2744 loans since its organization total- 
ling $563,133. It has won the confidence 
of the people of the North End. Good 
luck and a Merry Christmas — Mr. 
Greener, Mr. Campana and all of your 
associates. Those in the picture, reading 
left to right, are: Anthony J. Granara, 


Mary G. Palumbo, Anthony D. Iacono, 
Carmela M. Campana, Alfred Barrasso, 
Jennie S. Swartzman, R. F. Bergengren, 
Dominic R. Picone, George C. Greener, 
Francis M. Collins, Joseph Campana, 
Mario Scanzid; Charles Pilato, Norman 
A. Franzeim, Connie Penta, Thomas E. 
Cuoco, S. Julia Cohen, James V. Pas- 
quale, Ethel M. Galway. 


We received the other day a most in- 
teresting broadcast from the Gilco Credit 
Union of Boston, profusely illustrated 
and designed to make employes of the 
Gilchrist store appreciate what a safe 
place for their savings is the credit union. 
This credit union is exceptionally suc- 
cessful. President Charles W. Harvey 
of the Massachusetts Credit Union 
League has his home office at the 
Gilchrist Company where he is credit 
manager. 


A fit PA fa PPK OA OA, 
Season's Greetings 


The Credit Union League takes 
this opportunity to extend to all its 
member credit unions and to all 
credit union members Best Wishes 
for a Happy Holiday Season. f 
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Approaching Christmas 1931 we have _ the credit unions through the hard times Christmas Moralizing 
much to be thankful for, much to make _ in such splendid fashion —a very, very 
us thoughtful, much to spur us on to Special Merry Christmas. The editor of As I sit by the fire and think of tt 
greater endeavor. Never was there a_ the BRIDGE, conscious that his sentiment past year I find much to be glad 
Christmas which offered such splendid would find response in the hearts of the — new laws, new friends and a trer 


opportunity for unselfish service. There hundreds of thousands of credit union ous impetus to the credit union dey 
is a line in the Vision of Sir Launfal members in the United States—thanks ment, due to a realization of problems 
which, as I recall it, reads —‘“for the you from his heart and wishes you joy. 4nd a certainty of our strength to en. 









gift without the giver is bare!” Christ- dure. I feel badly—more badly thar 
mas is the opportunity for giving, and When There Have Been Losses I can put on paper, about one 

all the joy of Christmas is in the giving union treasurer who stole, and shot | 
of gifts. This year there is much want; It is well to think soberly at Christ- self. He must, in the end, have appre. 
many folks will have no Christmas un- mastime and to give serious heed to all ciated what a sacred trust he had 
less other folks play the Santa Claus. the lessons which the experience of a_ lated. He stole the money of his fellows 
No one’s Christmas can be complete who year have brought forth—that we may —the hard-earned small savings of the 


has overlooked an opportunity to make be equipped by knowledge for an even men he knew and worked wit! 
Christmas for someone else. That’s the better year in 1932. The Credit Union friends —those who thought they knew 

first notion I would convey (if it be nec- National Extension Bureau is responsi- him best and trusted him most. It 
essary, which I greatly doubt) to credit ble, directly or indirectly, for about 80 have been tough to die conscious of be- 
union members everywhere —that none per cent of all the credit unions in the traying such a trust. And I can’t hel 
of us can enjoy Christmas unless we all United States. Since the last Brinck thinking of the stock market. I wish | 
do a there have been over 70 credit unions or- had three figures—three tot: and 
This Christmastime it seems to me we ganized. During November (during could write them down here. I wish | 
may well departmentalize or subdivide which month over 512 banks failed) knew how much money working peopl 
the Christmas editorial. First—a word about 30 new credit unions were or- have lost during the depression througl 
to credit union treasurers: ganized and we can still say that, neither the depreciation of securities which they 
during nor prior to the depression, has were induced by their employers t \ 
A Very Special Merry Christmas to You! any credit union organized by the Bureau It would be a staggering figure. I wish 
been closed by a State Banking Depart- I could write down accurately the ta 
No one on the outside can appreciate ment. Over 3000 banks have failed dur- representing the money lost by working 
the strain under which credit union’ ing the hard times. We have a record people in the stock market, men and 
treasurers have been working during the to be proud of. What losses we have suf- women who have no moral right to gam- 
hard times. Credit unions, for the most fered have seemed to be (as nearly as_ ble with their hard-earned savings. | 
part, are organizations of wage workers can be judged from the reports we re- wish I could add the total net earnings of 
the folks who suffer most in times of ceive) about in this order: (1) losses the money lenders, those operating lega 
depression. Our credit unions have been from balances in closed banks; (2) losses ly and those operating illegally, so that 
subjected to extraordinary and unusual (less in amount and probably more we could appraise the frightful toll th 
strain; most of our treasurers are paid temporary) from the decline in value American people are paying to money 
little, if anything; all of them do work of the very conservative securities we lenders, big and little, because of th 
of infinitely greater value than the pay are permitted to buy; (3) losses from national economic distress of the moment 
they receive in money. I recall one great depreciated real estate mortgages (some We have sober thoughts, too, for our 
credit union treasurer who, at a meeting of which values will doubtless improve) ; 
at which he was presented with a purse’ and finally (4) very small losses from 
oh —— Se after he had, in our normal small loans business. We Heads Up—Shoulders Back 

years, ght his credit union have as a Christmas gift from experience 


from a beginning of eighteen dollars to the knowledge that the credit union which Does it occur to you this inti 



























Christmas fare! 











seg — we 4 a pager of a mil- sticks to its business—the business of and Happy (for we are all going to n 
ton dollars, said when the gift was pre- cmali loans for which it was created— it so) Christmas that the credit 
sented (the first money payment he had 


and keeps its money 






all working in during the next ten years, nationally 
received since the credit union was or- ; ‘ : 2 y 
ganized), “You misunderstand me—I loans, with small balances in the bank tended, will do more for the rank 
didn’t do it for money.” The finest things and no investments and which fights shy of the people of the United States 
in the world —the greatest services ren- Of real estate loans (which are properly wage workers, farmers, small business 
dered by man to his fellows —are rarely the business of the building and loan as- men and all, than will any other agency 
rendered for money. To the honest, cour- sociations and of the savings banks) is of service now operating anywhere’ 









ageous, able, ingenious credit union the best off. There is much food for Heads up—shoulders back — forward 
treasurers and officers who are bringing thought in this very well established fact. march to a Merry Christmas. 
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Members: 


BRIDGE 
for a 


hasn’t been much in the 
Founders’ Club lately 

of reasons. To begin with we 
had so many new members in 
nonths. This is partly due to the 
mes (when everyone is busy 
the wolf from the door — too 

to organize credit unions) and 
due (because, after all is said and 
e folks in credit unions are very 

) to the fact that the Bureau, 
f lack of funds, has been obliged 
nate the fee which generally 
hed to the organization of new 
nions. However, we have ad- 
ourselves to the situation. More 
unions have been organized in 
months than for a long time and 
rganization programs are develop- 
idly. Never in the prior history 
United States was there such 
ful need for the credit union as 
never in the economic history of the 
has co-operative credit made a 
demonstration of its worth and its 
ty to endure under difficult cir- 
tances. The responsibility rests 
y on us, now that the opportunity 
hand for rapid development, to 
d to it. There are multitudes of 
e credit unions in your vicinity; 
should be at least a hundred thou- 
unions in the United States. 
ter Christmas gift can you give 

0 help some worthwhile group in 
nmediate vicinity to organize a 
edit We're asleep, some 
When there are enough credit 
for enough strong leagues to 
a strong national association, 
redit union — your credit union — 
perform prodigious service. But 
it you—and without your intel- 
active co-operation —the whole 
ram moves too slowly. This Christ- 
as never before—it is indeed 
blessed to give than to receive; 
rove it by organizing credit unions! 


: | Founder. 


he last appearance of the 

al Club in the BRIDGE we have 
five new members bringing the 
number up to 126. These recruits 
from Sioux City, lowa; East Lynn, 
ichusetts; Madison, Wisconsin; 
ton, California and St. Louis, Mis- 
We take great pleasure in wel- 
ig them to the Club. No. 122 is 
Sturgeon, of the Mailers Credit 
of Sioux City, Iowa, who is re- 


union. 


CHRIS 


sponsible for the Label 
Union, also of Sioux City. Mr. Sturgeon 
member of the Iowa Credit Union 
League and one of the most ardent credit 
union boosters in his part of the State. 
Raymond E. Neal of East Lynn Post 
(1) Credit Union, the pioneer credit 
union within an American Legion Post, 
is responsible for Leon E. Abbott Post 
57 (3) Credit Union of Swampscott, 
Massachusetts and is member No. 123. 
East Lynn Post of the American Legion 
is nationally famous. At the Detroit 
National Convention of the Legion, this 
Post won first prize with its drill team; 
it is locally famous for the splendid civic 
work it does in Lynn; it has a waiting 
list which indicates something of the 
honor it is to be identified with the Post; 
it has the first Post credit union; figures 
every now and then in the Legion 
Monthly, and is in every way an out- 
standing unit of the Legion. Mr. Neal 
is a Professor at Simmons College and 
one of the leaders within a leading Am- 
erican Legion Post. From Madison, 
Wisconsin, comes No. 124 in the person 
of Mr. G. Ohnhaus of the Madison Fed- 
eral Employes Credit Union, responsible 
for the Madison Fire Department Credit 
Union. We are feeling right now very 
grateful to the LaCrosse Fire Depart- 
ment which gave us C. G. Hyland, the 
official Wisconsin credit union organizer 
(see elsewhere in this issue) and we look 
for great things from this -new credit 
union within the Madison Fire Depart- 
ment. I remember organizing a credit 
union of this sort one evening when the 
fire alarm went off; never did I so quickly 
an audience! Thanks: and con- 
gratulations, Mr. Ohnhaus. . We had to 
go to California for No. 125 — Mr. Otes 
E. Brown of the Stockton Postal Credit 
Union, through whose effort the Stock- 
ton teachers have just organized what 
promises to be a fine credit union. I 
hope before we have to start another 
new calendar I can get out to the Pacific 
coast and contact with some of the fine 
credit union folks who are building up 
the credit union in the far west. Tom 
Doig may be out there soon to help 
Claude Orchard complete the Armour 
group of credit unions, so you have some- 
thing coming to you, Mr. Brown, Tom 
probably having more credit union con- 
tacts throughout the United States than 
any other one man. We'll be seein’ ya’! 

Just as we go to press we have a 
letter from St. Louis—from W. A. 
Pratt, to be exact about it — who is one 
of the outstanding members of a rapidly 
developing credit union at the St. Louis 
Post Office. He helped organize the other 
day the St. Louis Federal Employes 
Credit Union, which will serve employes 
of the United States government in St. 
Louis, other than employes of the postal 
department. You will find elsewhere in 
this issue an account of the rapid prog- 
ress of the credit union with which Mr. 
Pratt is identified. 

We certainly are 
cruits. 


League Credit 


is a 


lose 


proud of these re- 


On the President’s Page 

On the President’s page of the Decem- 
ber issue of the Chesapeake and Ohio 
Magazine is a signed article by the pres- 
ident of the C&O Lines in which he 
points out that employes of the C&O 
in time of credit necessity need not go 
to the private money lenders, calling 
attention to the C&O credit unions and 
to the great service they render. 


STMAS, 


1931 


Ge 


We Nominate Mr. Hyland! 


There are no very hard and fast rules 
about the Founders’ Club, and when a 
member qualifies and fails to apply for 
membership we reserve the right to 
nominate him from the floor. So step 
up — Brother C. G. Hyland of the La- 
Crosse Fire Department Credit Union 
and receive all the decorations it is in 
our power to bestow. The editor of the 
BRIDGE takes his hat off to you. We are 
all proud of what you are doing in Wis- 
consin. It will be remembered that the 
most recent Wisconsin Legislature passed 
a bill enabling the Bank Commissioner 
to employ a credit union organizer, with 
an adequate appropriation for that pur- 
pose. Mr. Hyland, who had managed a 
fine credit union at the LaCrosse Fire 
Department, was chosen for the job. 
How he has made good is fairly well 
indicated by the credit unions which he 
has organized in less than two months in 
Wisconsin. If he holds his present pace 
(and he will) he will make Wisconsin one 
of the (if not the) outstanding states 
in credit union development. The fol- 
lowing Wisconsin credit unions have thus 
far resulted from his efforts: 


Democrat Employes Credit Union 
Madisqn Municipal Employes 
Ma 
Burgess Employes Credit Union 
Trane Company 
Crosse) 
Nansfield Employes Credit Union 
French Battery Employes 
(Madison 
Milwaukee Die Casting ¢ 
Credit Union (Milwaukee 
Capitol Times Employes Credit Union 
son 
Wilmanns Br 
Milwaukee 
State Capitol Employes Credit Union 
son 
Manitowoc Fe« 
(Manitowoc 
Daily Northwestern 
Oshkosh 
Oshkosh Police Credit Union 
Sheboygan Federal 
Sheboygan) 
The Milwaukee 
waukee) 
Carpenters Credit Union (LaCrosse) 
Modern Laundry Employes Credit Union (La 
Crosse) 


Madison 
Credit Union 
ison 

Madisor 
Employes Credit Union (La 


Madisor 
Credit Unior 


ompany Employe 


Madi 


others Employes Credit Unior 


Madi 


leral Employes Credit Union 


Employes Credit Union 
Oshkosh 
Employes Credit Union 


Leader Credit Union (Mil 


LaCrosse Telephone 
(LaCrosse) 

U. W. Service Credit Union (Madison 
10) Bodega Credit Union (LaCrosse) 
21) Municipal Employes Credit Union 
12) Postal Credit Union (Eau Claire 
23) Milk Producers Credit Union (Eau Claire 
24) Gillette Employes Credit Union (Eau Claire 


Employes Credit Union 


Eau Claire 


There may be a few more that we 
have overlooked (Mr. Hyland please 
take notice) but I guess these are enough 
to make Mr. Hyland eligible to the 
Founders’ Club! We tried to get a 
picture of him but without any luck. 
However, I take the honor unto myself 
and the privilege to nominate from the 
floor C. G. Hyland to the Founders’ Club 
and I can hear every one of the 126 
members, from the Atlantic to the Pa- 
cific, shout “ We second the nomination.” 

To members of the Club everywhere, 
and to their wives and boys and girls — 
from my heart—a Merry Christmas. 


Ohio Farm Bureau Credit 
Union Progressing Rapidly 


Mr. Bergengren while in Columbus re- 
cently contacted with the officers of the 
first Ohio credit union which serves em- 
ployes of the home office of the Ohio 
Farm Bureau Corporation at Columbus 
and found this group making fine prog- 
ress. 
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Delegates 


The League held its regular Fall meet- 
ing on Thursday evening, November 5, 
at the Hotel Martinique. One hundred 
and thirty-five credit unionists represent- 
ing 43 credit unions were present. 

The following is a brief summary 
the discussion and action taken at 
meeting: 

1. The adoption of a letter, presented 
by Nat C. Helman, to be sent to Hon- 
orable Joseph A. Broderick, expressing 
the thoughts of the League with respect 
to his integrity in the Bank of United 
States matter. 

2. A report by Rolf Nugent of the 
plan for insuring the lives of borrowers. 

3. A report of a conference and an 
agreement with the Banking Department 
with respect to credit unions making re- 
newal loans. 

4. The withdrawal of the proposal 
presented by the Troy Hebrew Credit 
Union to amend the Constitution of the 
League. 

5. Reports of the Board of Directors, 
Treasurer and the Law and Legislative, 
Departmental Relations and the Credit 
Exchange Committees. 

We were indeed pleased to have with 
us Roy F. Bergengren of the Credit 
Union National Extension Bureau, and 
also Mr. C. R. Orchard, a representative 
of Armour and Company, Omaha, 
Nebraska, who is organizing credit unions 
among the employes in New York State. 

Insurance for the protection of the es- 
tate of a borrower and his co-makers in 
the event of death will be available in 
the near future. Briefly, the plan is as 
follows: 

(a) Insurance is optional on the part 
of the borrower. 

(b) The insurance company will pay 
the unpaid balance due on the loan in 
event of death. 

(c) The cost to the borrower will be 
80 cents for each $100.00 borrowed, fox 
a period of 50 weeks and a pro rata 
charge for any other period. 

(d) Premiums are payable when the 
loan is granted. 


Siz] 


of 
the 


Credit Union League 


Fall Meeting, New York State Credit Union League 


Directors—J. B. Lyon Company Credit Union 


Front row—Left to right: 
Kelly. Back row: 
H. E. Ford, President; 


Winchester. 


A Successful Albany Credit Union 


At Albany, N. Y., there is a fine 
credit union which serves employes of 
the J. B. Lyon Company, one of the 
largest printing establishments in the 
United States. This particular plant is 
exceptionally well adapted to successful 
credit union operation. Not only are 
the executives of the business receptive 
to any plans which promise a real bene- 
fit to their employes, but there have been 
a sufficient number of successful employe 
organizations within the plant so that the 
employes take very naturally to credit 
union operation. Harold P. Winchester, 
treasurer of the company and vice- 
president of the Credit Union, was 
elected recently a director of the New 
York State Credit Union League and is 


Miss Mary McDermott, 
John J. Skelly, Walter Cowan, Thomas Walsh, Joseph G. 


Jose ph Rice, H. Frani 


Wiedman and M 


Fred D. Dysinger, Treasurer; Joseph Morrison, Charles Ga 
R. L. Atwood, F. A. Reuss, Paul Kinne, James Cuddihy 


much interested not only in the d: 
ment of the J. B. Lyon Credit 
but also in the broader state pr 
and in the possible extension of th« 
union plan in Albany. We look fo! 
with great pleasure to co-operating 


these folks in various ways to furt! 


credit union progress in Albany 
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Thanks, Dr. Warbasse ! 


Among many book reviews of t! 
credit union book none was more 
in tone and expert in characte! 
that by Dr. J. P. Warbasse, Pr: 
of the Co-operative League of 
S. A., contained in the August is 
Co-operation. 


Va 
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rv reservations for the convention 
minations for the League Board of 
rs. These nominations must be 
League Office by December 23. 
0 p.m. Tuesday, Mr. C. M. Hughes, 
eyaminer from the securities department, 
completed his credit union work in Mis- 
ouri for this year. It is his intention to 
begin 1932 examinations early and he 
may be looked for any time after Janu- 
ary We are glad to welcome Mis- 
souris newest, “The Burd & Fletcher 
Credit Union,” organized by employes of 
Burd & Fletcher Printing Co., Kansas 
City. This credit union has a possible 
membership of about 400, and R. C. 
Oliver and C. A. Betts, of that company, 
are to be congratulated on the success 
of their first efforts in credit union op- 
eration. 

The League is now ready to enter the 
six-months credit union campaign in 
co-ope ration with the Bureau, and the 
success of the move is going to depend 
on the continued co-operation of credit 
unions all over the state. George B. 
Mulford, Carthage; S. D. Alexander, St. 
Joseph; W. A. Pratt, St. Louis and their 
rganizations and others at various 
points have already performed outstand- 
ng feats in the organization of credit 
inions. But more can be done. In every 
group, there is someone who knows some- 
one else who ought to have a credit 
union. Help get the individual and the 
Managing Director together and let’s 
have 150 credit unions in Missouri by 
July 1, 1932. 

This month begins the second year of 
peration of the Missouri Credit Union 
League. Starting on a shoe string and 
backed by the loyal support of 17 
pioneer credit unions and sixteen other 
affiliated credit unions, the League, with- 
out chart or compass, tackled a job which 
has called for every ounce of credit union 
reserve and patience. 

Credit union officers have battled 
through a year of dark times, mean- 
while lending every effort to make the 
League a real service, all over the state. 
On this, the first birthday of the League, 
the Managing Director desires to thank 
every credit union officer and member of 
their credit union, the Board of Directors 
and officers of the League for making 
the suecess of the League possible. 

The offices of the League moved 
to the 16th floor of the New Power and 
Light Building about November 15th. 
Keep the change of address in mind— 
also the fact that the kindly interest of 
Mr. Joseph F. Porter, President of the 
K. C. Power & Light Company and his 
assistants has made this possible. The 
Missouri Credit Union League is greatly 
ndebted to Mr. Porter and Vice-Presi- 
dent Alex E. Bettis of that company. An 
expression of appreciation has been made 
by electing both of these gentlemen to 
Honorary Membership in the Missouri 
Credit Union League. 

We are quoting herewith a form of 
statement that will be acceptable to the 
state for the purpose of the administra- 
tion of the oath of office. Credit union 
officers should sign this statement before 
a notary and see that the document is 
filed with the Commissioner of Securities. 
Examination disclosed the fact that many 
crecit unions have not complied with this 
legal requirement. 


“ We the undersigned, having been duly 
elected as officers of the 
Credit Union, promise that we will, in- 
dividually and collectively, carry out, to 
the best of our ability, the provisions of 
the credit union laws of the State of 
Missouri, and all amendments thereto, 
and to transact the business of this credit 
union in harmony therewith. 

Signed 


On October 1, a highway accident 15 
miles west of Grand Island, Nebr., put 
the Managing Director out of the run- 
ning — temporarily —and raised havoc 
generally in that immediate vicinity. 
Mrs. Rentfro was taken to St. Fran. 's 
Hospital at Grand Island, suffering from 
a dislocated hip, while the writer only 
got a cracked rib and various body 
bruises for his pains. All of which dis- 
closed the fact that the people of 
Nebraska are a mighty fine lot of 
people—but their concrete bridges are 
too darned hard. 


While limping between the hospital and 
the garage where our means of trans- 
portation was being rebuilt, we ran 
across the Eagles’ Credit Union at Grand 
Island, which was organized by Mr. 
Meyer of Omaha a few weeks ago. 


A visit with the Missoula Credit Union, 
Missoula, Montana; Jocko Valley Credit 
Union, Arlee, Montana; the National 
Catholic Rural Life Conference at 
Wichita and the Missouri Co-operative 
Council at Columbia, Missouri, occupied 
the rest of October. 


The Rural Life Conference was a great 
success. Two sessions were devoted to 
discussion of credit unions, led by Father 
Campbell, St. Cecilia Parish, Ames, Iowa, 
and Father Martin, Our Lady of Ransom 
Credit Union, Hingham, Montana. 


Treasurer Rohman, St. Andrew’s 
Credit Union, is having another run on 
his credit union-—over a hundred brand 
new school youngsters are clamouring to 
get in. And will he help ’em! 


The League has arranged to furnish 
bonds for Treasurers at the lowest rate 
that can be obtained for this service. 
Write us before having your bond written 
elsewhere. 


It is very important that credit union 
officers study their by-laws and the Credit 
Union Law. The Examiner from the 
Securities Department is finding many 
cases of oversights indicating careful 
reference to the law would avoid 
criticism. 


Has your credit union joined the 
League? The final membership list is 
being compiled for representation at the 
next annual convention and election of 
several members of the Board of Di- 
rectors of the League. Get your applica- 
tions in now. 


Several credit unions have expressed 
the intention to join the League. Send 
in your application today, along with $2 
entrance fee, in order to have a delegate 
for the Annual Convention. 


League members are the larger and 
most aggressive credit unions in the state 
and they have been active in supporting 
the League during the first months of 
operation. The League has tried to 
carry on the work in Missouri which was 
begun by the Credit Union National Ex- 
tension Bureau, but to continue this 
work, to obtain the highest ethical 
standards for all credit unions, and to 
maintain close co-operation with the 
state, it is imperative that every credit 
union, large and small, new and old, take 
part in the operation of the League. 
Examination fees are from 33% to 
400% lower in Missouri than in any 
other state. That feature alone has 
saved each credit union the cost of the 
League entrance fee at least. Credit 
unions can only hope to maintain this 
fine co-operation by uniting with those 
who have already carried the burden 
of the League in its splendid start. 
Smaller and new credit unions should 
be particularly interested in this pro- 
tective organization. 


The President, Managing Director and 
the officers and directors of the Missouri 
Credit Union League take this opportu- 
nity to wish Missouri credit unionists and 
credit union members everywhere a most 
Happy and a Very Merry Christmas. 
Together—we’ll make 1932 the greatest 
year in our Missouri credit union history. 
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The Parish Development 


The Wichita Conference and plans for 
the parish credit union development for 
1932 are too important to be crowded 
for space, as will be the case if we try to 
supply details in this issue. A synopsis 
of the experimental parish credit unions 
to date, including an analysis of forty- 
eight of them, was submitted to the Con- 
ference and carefully considered. These 
parish groups have better than $97,000 
and 4,237 members, a substantial begin- 
ning. The older urban parish credit 
unions have combined resources of 
$5,000,858 and 14,385 members. - The 
two demonstrations afford the basis for 
the broader future plans which will be 
discussed in detail in a later issue. 
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The Texas Credit Union News 


We would like to give this entire 
Christmas issue to No. 3 and No. 4 of 
the Texas Credit Union News which con- 
tains on the front page a fine cartoon 
showing the credit union at work devel- 
oping a service for the people of the Lone 
Star State. The News points out that 
there are 42 credit unions operating in 
Texas and contains much interesting 
data concerning them. In a less crowded 
issue of the BripGE later on we will try 
to give Mr. Bergeron’s publication the 
attention it deserves. C. T. Bergeron of 
Dallas is primarily responsible for the 
development which is moving along so 
well in his home State. We are all 
proud of what he is doing. Merry Christ- 
mas, Mr. Bergeron! 
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The Armour Chain Lengthens 


Elsewhere in this issue we have men- 
tioned the twenty-four new credit unions 
added since the last issue of the BRIDGE 
by C. G. Hyland, credit union organizer 
in Wisconsin. Now we take equal 
pleasure in listing a group of new credit 
unions within Armour and Company or- 
ganized since the last issue by Claude 
Orchard, Personnel Director of the 
Armour and Company plant at Omaha, 
whose splendid demonstration of credit 
union service at Omaha resulted in the 
organization about a year ago of twelve 
additional credit unions within Armour 
and Company. The success of this initial 
group of Armour credit unions resulted 
in a demand for a credit union at the 
New York Butchers, an Armour plant 
in New York City, and while in the east 
Mr. Orchard organized the additional 
Armour credit unions herein listed. It 
is now planned to extend the credit union 
to all Armour employes, both in the 
branch houses and in the creameries, 
the leather and soap works, and all main 
houses and subsidiaries, the first major 
demonstration of credit union develop- 
ment within industry. It is by similar 
chain organization programs that the 
credit union will eventually be brought 
to American industry. I wish every 
credit union member might know Mr. 
Orchard. Some of the happiest credit 
union experiences of my life have been 
in his company. He combines with the 
practical knowledge of how to organize 
and operate a credit union those quali- 
ties of heart and mind which, when 
applied to credit union management, lift 


the credit union into the realm of fine 
and splendid things. The ‘editor of the 
BRIDGE takes off his hat to Claude 


Orchard and wishes him a Merry Christ- 
mas and God-speed as he carries forward 
his program of credit union develop- 
ment within Armour and Company. The 
Armour development would have been 
quite impossible but for the fine co- 
operation of Harvey G. Ellerd, Personnel 
Director of that company. To him, also 

many thanks and a most happy Christ- 
mas. We may have missed some of 
these recent Armour groups. Mr. Or- 
chard will supply us for the next BRIDGE 
with any omissions. There were twelve 
Armour credit unions when Mr. Orchard 


came east, to which—according to our 
list—he has added: 
1) New York Butchers Employes Credit | 
Armour and Company, New York ¢ 
Armour (North Bergen, N. J.) Credit | 
3) Armour (Jersey City) Credit I 
4) Armour (120 Broadway) Credit Ur 
5) Armour ( Berkeley St., Boston) Cr 
6) Armour (Clint Market. Boston) Credit t 
?) Armour (Rhode Island) Credit Uni 
8) Armour (Worcester, Mass.) Credit Ur 
9%) Armour (Springfield, Mass.) Credit | 
10) Armour (10th Ave N. Y¥. ¢ Credit I 
11 Armour (Passaic, N. J.) Credit Unior 
(12) Armour (Fort Greene) Credit Unior 
13) Armour (Newark, N. J.) Credit Ur 
14) Armour (Williamsburg) Credit Ur 
15) Armour (Jamaica) Credit Union 


16) Armour 
(17) Armour 
There may be some we have over- 
looked; if so we will have them for you 


Manhattan Market) Credit Ur 
Harlem-Brook Ave.) Credit U: 


in the next issue. It is estimated that 
the Armour credit union group will 
eventually include eighty-five credit 


unions, spread from the Atlantic to the 
Pacific. When we can get other indus- 
tries to understand this problem and its 
solution, our progress will be very rapid. 
Congratulations—Mr. Ellerd and Mr. 
Orchard! 
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Cc. R. Orchard 


A Few New Credit Unions 


Elsewhere in this issue we have noted 
twenty-four new credit unions in Wis- 


consin and the addition of seventeen 
new credit unions within the Armour 
group. These two items are significant, 


as they indicate what will happen if we 
ever get the credit union development 
moving the way it should. To these 
forty-one new credit unions since the 
last issue we take pleasure in adding 
the following, organized or in process of 
organization: 


1) East St. Louis (Illinois) Federal Credit Ur 
») Virginia (Minn.) Municipal Employes Credit 
Union 
3) McGill Employes Credit Union (Minneapolis 
4) Seneca Tribe N 113 (Red Men) Credit Union 
Elwood, Ind 
5) Frankfort (Ind City and County Employes 
Credit Unior 
6) Hiway Credit Union (St. Paul, Minr 
Skinner Macaroni Products Employes Credit 
Union (Omaha, Neb 
8) F. O. K. Employes Credit Union (St. Paul 
Mint 
9) Beebe & Runyan Employes ‘Credit Union 
Omaha, Neb 
10) Lord Lister Hospital Employes Credit Union 
Omaha, Neb 
11) Railway Mail Clerks Credit Union (New York 
City 
12) Sunnyside Housing Corporation Credit Union 
New York City 
13) Sapulpa (Oklahoma) Postal Employes Credit 
Ur mn 
Omaha (Nebraska) Teachers Credit Union 
15) Warren (Ohio) Postal Employes Credit Union 
16) St. Louis (Mo.) Federal Employes Credit Union 
17) L. & N. Employes Credit Union (Knoxville, 
Tenn 
18) B. D. O. A. American Legion Credit Union 
Los Angeles 
19) Symphorosan Credit Union (Chicag 
20) Eastern Division Credit Union (Anniston, Ala 
21) Perfect Circle Credit Union (Hagerstown, Ind 
22) Central Warehouse Credit Union (St. Paul, 
Minn.) 
23) J. T. McMillan Co. Employes Credit Union 
(St. Paul, Minn.) - 


24) Stockton (Cal.) Teachers Credit Union 
»S) Puritan Lodge (678) 1. O. O. F. Credit Union 
Indianapolis, Ind.) 


26) Utah Teachers Credit Union (Salt Lake City, 
Utah 

27) Putnam County Farm Bureau Credit Union 
Putnam County, Indiana) 


28) Burd & 
Mo 


“letcher Credit Union (Kansas City, 
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From Hutzler Brothers 
at Baltimore 


We have a nice letter from J. T. 
Overby, Treasurer of the Hutzler Credit 
Union of Baltimore in which he tells us 
that the assets of the credit union now 
total $35,000 with average receipts of 
better than $6,000 monthly. “We are 
doing a very nice loan business” he 
writes. Thanks, Mr. Overby. "Bout time 
for a group dinner meeting in Baltimore. 


CHRISTMAS, 
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Great Tax Victory 
in Des \ 


We are having trouble enoug 
taxation these days. All the « 
all the states and the counties 
National Government are all lo 
new sources of revenue, not app) 
that the only way to economiz 
times is by cutting out thos 
hungry fellers who are always 
at the public crib—waste, gr: 
inefficiency! The State Board 
ation and Review in Iowa rece 
versed some earlier adverse ruli! 
the County Auditor was ordered t 
assessments to a point which sa 
credit union in Des Moines a tax 
This was accomplished by officer 
Iowa League who prepared th: 
case, did without lawyers, and 
outstanding victory. The State B 


Department also co-operated most 


tively. 
fine and will be a 
Iowa. Congratulations 
Ilowa—and 

Westergaard 
—a Merry Christmas! 
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1932 


great 
and 


At Kingsport 


The Iowa League is coming 


: aga 
particularly to you 
and to you, Mr. Hu 


A recent statement of the King 
Press Credit Union shows as 
$14,531 and 297 members. Thi 
union is proving every day the 


of the Tennessee credit 
Basil 
sented the Credit 
tension Bureau in 
quite recovered from his recent 


union 


Union Natio: 


1 
iaW 


New York Stat 


Mallicoat, who at one time r 


His home is in Tennessee and it is a 
ipated that he will soon be orgar 


some credit unions for us in 


state. 
22 2 


his 


From Wichita Falls, Chicago 


Minneapolis, Portland, 


(Ore.) , and Silvis 


The next credit union reports 
BRIDGE folder are a 
from Wichita Falls 
Credit Union report 


the 


79 


comes 
with 


miscellaneou 


I 


P 


mer 


and resources of better than $6000 


fine tribute to the 
J. W. Vandigriff. From 
have Mr. E. S. Bain’s July 


condition of the Chicago Shops 


work 


of Tre: 
Chicag 
rep 


Credit Union with $4,600 in res 


and 298 members, weathering th« 
in great shape! The 
Postal Employes’ Credit Union 
Doig’s alma mater) has over $ 
in assets and 1,255 members, 
being finely managed by 
Brose, Tom’s successor. The 
Graph (official spokesman for th 
land, Ore., Postal Employes’ 


Union) shows assets of $25,910, a 


did credit union. 
more of those wonderful pictures 
are my inspiration. 


as that feller! From Silvis, 
comes a recent statement of one 
most courageous and _ sturdiest 


I 


The Graph has 


I can draw a 


(RIL) 


Minne: 


Edwar 
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unions in the whole wide world, t! 


vis Shops (RIL) 
$43,588 in resources and 751 m«¢ 
a really wonderful job you’re 
Brother Miller ! 
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Under the Umbrella 


Houston Postal Credit Union re- 
s assets of $23,263, with loans out- 
iding of $22,576. Granville W. Elder 
s treasurer. This credit union is mak- 
ing splendid progress. 
A recent issue (November 10) of the 
Indianapolis Times carries an article 
with the title “Firemen’s Own Union 
Trims Loan. Sharks.” It tells the story 
‘the credit union which serves members 
f the Indianapolis Fire Department and 
notes that “nearly 200 Indianapolis fire- 
men have been removed from. the 
clutches of ‘loan sharks’ in a little more 
than six months through the Indianapolis 
Firemen’s Credit Union.” Lieutenant 
Cecil F. Seott is treasurer of this fine 
credit union. The credit union (organ- 
ized in April) had by November loaned 
ut over $9000. Fine business. 


The Vonnegut Employes Credit Union 
of Indianapolis sent in a statement re- 
cently. It has 134 members and 50 bor- 
owers. It has outstanding loans of 
2963 and resources of approximately 
3500. This credit union is less than a 
ear old. 


. 
3 
§ 
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A recent report from the Minneapolis 
Postal Employes Credit Union (October) 
shows assets of $321,097—1274 mem- 
bers and 770 borrowers. At Cedar Rap- 
ids Post Office the credit union had 
(October) resources of $18,699 and 140 
members. Congratulations to a couple of 
able treasurers — Edward G. Brose and 
Joe E. Coenen. 


Vol. 1, No. 1, The United Maritime 
Fishermen, published in Halifax, N. S., 
in the interests of Nova Scotia fishermen, 
has an interesting reference to the effort 
which will be made in the next Parlia- 
ment to get a credit union law for Nova 
Scotia. The issue also has a fine picture 
of Dr. M. M. Coady with whom (along 
with Dr. Tompkins) we are co-operating 
in the matter. 


“Almost 100 Per Cent” 


This excerpt is from a recent letter 
from George F. Penn, clerk of the Or- 
lando (Florida) Postal Service Credit 
Union. It needs no comment: “. . . the 
Orlando Postal Service Credit Union is 
operating just fine; we have been oper- 
ating for 15 months now and the mem- 
bership has grown to 64 in number. At 
present we have 68 employes in the office, 
including carriers, and if nothing hap- 
pens we will be 100 per cent before very 
long now. I have heard nothing against 
the Credit Union — since we organized — 
just praise all the time.” 


CHRISTMA 


The September issue of The Nation’s 
Schools has an interesting and very in- 
formative article entitled “How to Or- 
ganize and Manage a Teachers’ Credit 
Union,” by J. S. Parker, director of re- 
search. It is an interesting fact that 
there are now credit unions of school 
teachers in cities as far apart as De- 
troit, San Diego, New Orleans, Stock- 
ton (California), Kansas City (Mis- 
souri), Richmond, Salt Lake City, At- 
lanta, Chicago, etc. Splendid publicity 
in The Nation’s Schools has much to do 
with this development. 

There is a new credit union at the 
Baton Rouge Post Office—the Baton 
Rouge Postal Employes Credit Union. 
It starts with 50 members and $900. 
How’s that for a splendid beginning? 
W. H. Burgess of the credit union at 
the New Orleans Post Office helped these 
folk to organize. L. Emory Smith is 
President. Merry Christmas to these new 
credit unionists at Baton Rouge. 


The annual meeting of the Massa- 
chusetts Credit Union League was held 
on December 10th. There will be a full 
report of it in the next BrinpGE. It was a 
fine meeting — watch for the next issue. 


There is reference also to the possi- 
bility of credit union legislation in the 
November 26 issue of the Halifax Chron- 
icle. 


The October 
Rock (RIL) 
progress — 181 
$3132. 


Little 
shows fine 
assets of 


statement of the 
Credit Union 
members and 


St. Mary Magdalen Credit Union 
(Melvindale, Michigan) is coming along 
fine with 66 members and assets of $1375. 


The Manitowoc Employes’ Credit 
Union moves steadily along with $1046 
ii: resources and fine service rendered. 


The Western Indiana Belt Credit 
Union is coming along just great in spite 
of the hard times. It was organized in 
August 1928 and its report as of Septem- 
ber 1 showed a very substantial develop- 
ment. The turnover for the month was 
$13,770 and the outstanding loans at the 
end of the month totaled $52,855. 
Twenty-six new members came in during 
the month. Congratulations! 


We have a copy of an interesting 
circular letter sent out a wi.:ie back by 
the Railway Express Credit Union of 
Salt Lake City. 


The Transportation and Clerks Credit 
Union of Denver, Colorado—one of the 
Colorado pioneers and of very recent 
origin—sent us a copy of their September 
statement, showing resources already of 
$2038, and 141 members, a much better 
than average beginning. C. Ray Mc- 
Glynn is treasurer. Merry Christmas to 
the slowly increasing band of credit 
unionists in Colorado! 


A recent letter from C. E. Oldham, 
who is rapidly developing as a credit 
union organizer in Indiana, indicates 
that the credit union at Kingan & Com- 
pany, Indianapolis, is moving along great. 
It has 242 members and 62 borrowers 
with total assets of $3028. This credit 
union dates from last June. Another 
Merry Christmas! This one to Mr. Old- 
ham and to credit unionists in Indiana. 
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From Tulsa, Oklahoma, comes a letter 
from Calvin L. Martin. There is a credit 
union at the Tulsa post office which 
started seven years ago with $25. It now 
has a capital of $46,000, has had a turn- 
over since it started of nearly a half mil- 
lion dollars, and has never lost a penny. 
Fine! 


From Missoula, Montana 


We were exceptionally glad to get re- 
cently a copy of a report of the credit 
union at the Missoula (Montana) post 
office, the real Montana pioneer, from 
Treasurer H. M. Michelsen. This credit 
union is getting started in good shape 
with 75 members since its organization 
last July and assets of $700. Congratu- 
lations! 


From a recent letter from Earl Rentfro 
—this one from Montana . and I 
met with the Missoula Credit Union 
Friday night with gratifying results. 
They have 74 members and about $750 
capital plus plenty of enthusiasm. Mr. 
Michelsen is a go-getter and is well sup- 
ported by Federal employes in all 
branches.” 


The Hapgrade Credit Union of Macon, 
Georgia, according to a recent letter from 
Treasurer Emory G. Clark, is making 
excellent progress. It was organized in 
May and five months later had assets 
of $2,250 with loans outstanding of 
$2,000. The credit union has 160 mem- 
bers, 110 borrowers and has not yet 
suffered a loss. “Its growth” writes Mr. 
Clark “is just now gaining momentum 
as the realization has spread that an 
institution of this kind fills a long felt 
want in our organization.” Merry 
Christmas, Georgia! 


A copy of the October 2 issue of the 
San Diego City Schools contained a letter 
from President William P. Dunlevy, 
President of the San Diego Teachers 
Credit Union, in which he points out that 
during its twenty-two months it has made 
168 loans. It has assets of $27,970. 


Savings and 
union) was 


The Greensboro Postal 
Loan Association (credit 
organized Merch 1, 1928. It had seven 
original members and $18.50. Three 
years later the employes of the Greens- 
boro Post Office were enrolled 80% in 
the credit union. March 31, 1931 it had 
assets of $5,528. In a very attractive 
recent appeal to all employes of the 
office to join, President Paul A. Burns 
and his associates on the Board set 
forth in very able fashion the splendid 
service the credit union is rendering. 


A recent issue of the Morrell Maga- 
zine has a fine story of the credit union 
of employes of Morrell & Company at 
Ottumwa, Iowa. With credit unions in 
Armour & Company, Swift & Company, 
Morrell & Company and the Kingan 
Company, we are developing a pretty 
fair representation within the packing 
industry. 


The Pawtucket (Rhode Island) Postal 
Employes Credit Union is moving into 
the five thousand dollar class and per- 
forming daily an increasing service. 
Treasurer R. C. Anthony was recently 
instrumental in organizing the Columbus 
Credit Union within Pawtucket Council, 
Knights of Columbus. Congratulations! 
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Extracts from the Illinois 
Credit Union League Bulletin 

(EpitTor’s Note: We just guess we are 
not going to get anything official from 
the Illinois League editor, so we'll make 
up a budget of news from the Illinois 
League Bulletins. Here they are!) 

The employes of the post office at East 
St. Louis have organized what promises 
to be a most successful credit union. 
This group was interested largely 
through the efforts of Mr. R. G. Long of 
Decatur and Mr. John Donahue, who is 
treasurer of the Brooklyn-Wabash Credit 
Union at East St. Louis. Good luck to 
the East St. Louis Federal Employes 
Credit Union. 

Our bond business is increasing rap- 
idly! Don’t forget us when your present 
bond is ready for renewal, and you are 
in need of a new one. The rate, as you 
know, is 40c per hundred dollars (mini- 
mum premium, $4.00), and the commis- 
sion that the league receives is quite a 
help in the reduction of dues. We will be 
very glad to furnish applications upon 
request. 

Here’s a suggestion! We are indebted 
to the LaSalle Station (RIL) Credit 
Union for this excellent plan of increas- 
ing the share holdings of borrowers in 
the credit union. On every note that is 
made out there is applied a rubber stamp 
reading: 

“While this loan, if granted, is being 
repaid, I agree to deposit to my credit 
in share account. . j 
and no withdrawals from my share ac- 
count will be made until this loan is 
fully repaid. 


“ ” 


full, the borrower will have a substan- 
tial sum tucked away in the credit union. 
The usual procedure is to ascertain how 
much the borrower can pay on his loan 
each pay period. If necessary, this credit 
union will extend the period of the loan 
in order to make substantial investments 
in share accounts possible. 

The Credit Union helps its members to 
save money. The League is helping its 
members to save money, too! A large 
credit union recently inquired about our 
burglary insurance, and they found that 
by purchasing the policy we offer they 
could save $25.00 a year. It seems they 
had to carry separate policies for each 
type of protection, while our policy cov- 
ered each of the protections they carried 
and more. Better look into this matter. 
You, too, may be losing money! 

Your printing and forms requirements 
can be supplied by this League at very 
low cost. We are looking forward to big- 
ger and more frequent orders from all 
credit unions in the State of Illinois. A 
price list of all the forms carried is 
available at the League office. 

There are 100 credit unions in Illinois! 
Fifty of these have joined the Illinois 
Credit Union League. How about the rest? 
Come on in now and become eligible for 
the Borrowers Protection Insurance. 
Remember, you can now join the League 
and pay but one-half year’s dues for 
1931, plus your entrance fee; and if you 
were not operating prior to January 1, 
1931, you will have no dues to pay this 
year. We'll be expecting your applica- 
tions soon. 

And to the credit unions that are mem- 
bers of the League subscribe for the 
Borrowers Protection Insurance. Every 
day its importance is being more clearly 
shown. Why not send in your applica- 
tion for it today? 

Ten] 
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A Splendid Nashville Credit 


— ~ 


Directors — J. S. A. Credit Union. 


Left to right: Vice President W. J. Hubbard, Vice President J. H. Burke, Sec 
Mildred Bader, Treasurer H. T. Hamilton, President W. C. Hall, Jr. 


We received some pictures the other 
day from H. T. Hamilton, manager of 
the J. S. A. Credit Union of Nashville, 
Tennessee, which we shall use in later 
issues, all except the above picture of 
the Board of Directors which we are 
very glad indeed to get for this Christ- 
mas issue. This credit union serves em- 
ployes of the James-Sanford Agency and 


We would like very much to hear from 
all credit union treasurers who have 
news, or suggestions, or anything of that 
sort pertaining either to the League or 
to credit unions individually. Surely 
there are lots of little time-savers, hints, 
or ideas that others will be glad to get 
hold of. Write us about ’em! 

Are your credit union checks being 
countersigned? Your by-laws require this 
and should be followed. Little things 
like this are easily overlooked. As this 
is very important perhaps it would be 
well to check up. 

Perhaps you have a message to convey 
to each of your members but have not 
the time to type individual bulletins. The 
League office is equipped with a mimeo- 
graph machine, and we will be glad to 
do such work for you at very reasonable 
cost. 

And don’t forget that the League of- 
fice is located at Room 915—332 S. 
LaSalle St., Chicago, Illinois. It is as 
aforesaid, well equipped and in compe- 
tent hands. We want to see you there 
and we want you to prove for yourself 
just what value the League can be to 
you. We are only at the beginning of 
the credit union development in Illinois, 
and by united action in the League we 
can accomplish wonders in 1932. 

The President of the League takes this 
opportunity to wish credit union mem- 
bers in Illinois and elsewhere a very, 
very Merry Christmas and may we to- 
gether make 1932 the greatest year to 
date in the history of the credit union 
movement in Illinois. 


is in every way successful. Its October 
statement showed assets of $1629. Now 
that Basil Mallicoat is available to or- 
ganize credit unions in Tennessee we ex 
pect him to contact with these folks, and 
imagine that several other equally suc- 
cessful credit unions will result. ( 
gratulations and Merry Christmas! 


Three Strings to Our Bow! 


There will be three avenues shortly 
open to rapid credit union development 
—an industrial development throug! 
groups of credit unions —a rural deve 
opment fostered by the great national or 
ganizations of American farmers 
a parish development of national propor- 
tions carried on in co-operation with the 
Committee of the National Catholic Wel- 
fare Conference. We have the interest 
ing job of travelling all three ways and 
at increasing speed! 


An attractive leaflet has just com 
from George N. Spencer, vice-president 
of the Denver Credit Union. This is 4 
credit union of Federal employes and 
was one of the first organized when th¢ 
1931 Colorado credit union bill was en- 
acted. The leaflet tells just how to mak 
use of the credit union and is exceptio! 
ally well done. 


We had the very great pleasure r 
cently of meeting A. J. Clauter, presi- 
dent of the Armour 3lst St. Credit 
Union of Chicago, and when we 54) 
that he has the same attitude towards 
the credit union that Claude Orchar¢ 
has we've said it ali. Mr. Clauter 's th 
ideal credit union president and his 
credit union is making an outstanding 
record. He also has several credit union 
prospects in his immediate vicinity 





tober 


Now 


e ex 
, and 


Suc- 


THE BRIDGE 





W. O. Stewart, Credit Union Treasurer, 


Detroit Postal Employes 


The credit union at the Detroit Post 
Office is the outcome of interest which 
existed before there was a credit union 
law in Michigan. An investigation was 
made back in 1924 at the instigation of 
the postmaster to determine ways and 
means of taking care of credit problems 
at the Post Office. W. O. Stewart made 
the investigation, and as a result an 
nformal credit union was organized in 
January, 1925, with initial capital of 
$1100, the first credit union in Michi- 
gan. In 1926 this credit union was re- 
ganized under the terms of the State 
law which had meantime been enacted, 
and it incorporated with original capital 
of $6000. Since that time the credit union 
has loaned $261,000. October 31 it had 
assets of $75,043 and it has paid 6 per 
cent dividends until 1930 when it paid 
a7 per cent dividend. Five of the orig- 
inal board are still active. A. C. McKib- 
bin was the first president, William Get- 
tis the first treasurer. The present of- 
icers are B. A. Gallino, president; James 
L. Stevens, secretary and W. O. Stewart, 
treasurer. We are very happy to be able 
to introduce to BRIDGE readers in this 
issue Treasurer W. O. Stewart, who cer- 
tainly ranks as one of the outstanding 
credit union pioneers in Michigan. 
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Pretty Close to Perfect 


We received the other day some figures 
from the Fitchburg Postal Employes 
Credit Union which has about as close to 
a perfect record for service within a 
relatively limited group as can possibly 
be attained, Mr. Ralph W. Maggs, treas- 
urer of the Credit Union,— who, inci- 
dentally, is a director of the Massachu- 
setts Credit Union League—sent the 
figures in. This credit union has 91 
members, 22 depositors and 62 borrowers. 
It made 653 loans during the year total- 
ling $36,595. Since it was organized it 
has made 1049 loans, totalling $72,903: 
The loans have averaged in amount $70, 
indicating that the credit union is stick- 
ing to the small loans field, which is the 
real service the credit union is designed 
to render. The credit union has assets 
of $10,127 and turned its money over 
three times, a very real record. We again 
ave occasion to take off our editorial 
cap to Mr. Maggs. 


Recent Interesting Publicity 


There is an interesting credit union 
article in a recent issue of the Am- 
erican Federationist entitled “ Credit 
Union Has Rapid Growth”. The August 
15 issue of the Hoosier Farmer has a 
fine article by C. H. LaSelle (who has 
done so much to make possible the de- 
velopment of credit unions within the 
Indiana Farm Bureau Federation) en- 
titled “Rural Co-operative Credit for 
Farmers in Indiana Through Credit 
Unions”. This article will help materi- 
ally in the development of the credit 
unions within the Indiana Federation. 
The Eye Opener is the most recent credit 
union publication. It is issued by the 
Railway Employes’ Credit Union of 
Kansas City, Missouri (employes of the 
C. B. & Q Railroad). It contains much 
interesting credit union data. Good luck 
to it! 
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In the Machinists’ 
Monthly Journal 


There is a fine credit union article in 
the September issue of the Machinists’ 
Monthly Journal, entitled “Circumvent- 
ing the Loan Shark” by Charles M. 
Kelley. Nothing would please us more 
than to co-operate to organize a strong 
group of credit unions within the I. J 
of M. We'll get at that some time! 
Meantime Mr. Kelley’s article is bound 
to do a whole lot of good, spreading the 
story of the credit union to a receptive 
audience. 


The C&O Employes Credit Union of 
Richmond reports assets, November 9, 
of $138,293 and 2086 members. 
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Welcome Home and 
Merry Christmas! 


I never committed but one murder and 
that one was with the best of good inten- 
tions. Last summer (in the summer 
BRIDGE), I announced with sincere re- 
gret the untimely demise of Maj. Harold 
H. Burton, now director of law for the 
City of Cleveland, and a few years ago 
a member of the Ohio legislature — the 
member in fact who that year did the 
most for credit unions. Someone (Claude 
Clarke denies it — although I have tried 
to pin it on him) told me of Mr. Burton’s 
untimely passing —of that I am very 
sure. He was the sincere friend of the 
credit union and we grieved at his pass- 
ing. Now he proceeds to out-Conan- 
Doyle Conan Doyle himself! We have a 
letter from him—not a message from 
the spirit world, but a pleasant little 
note in which he calls attention to the 
fact that our announcement of his de- 
mise is premature. He writes: “ You 
may still count me among the living 
rather than the dead friends of the move- 
ment.” Anyway —we’re extremely glad 
he’s back and we hasten to welcome him 
and to wish him many, many Merry 
Christmases! 


The Utah Junction Employes Credit 
Union now, according to Treasurer Sol. 
W. Horn, has a membership of 173 with 
43 borrowers. It has resources of better 
than two thousand dollars. Merry 
Christmas, Utah! 
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gum Christmas 
Go All! 


I wish this issue of the BRIDGE 
were a book so that I would have 
pages enough to wish a personal 
Merry Christmas to a thousand or 
so folks who are carrying forward 
the credit union development all 
over the United States. I would 
like to single out Earl Rentfro, 
indefatigable credit union leader in 
Missouri, and to tell him how very, 
very glad we all are that his re- 
cent automobile smash-up, serious 
though it was, was not more seri- 
ous—and that feller Bergeron 
down in Dallas who has organized 
all by himself almost enough credit 
unions for a State League — and 
Tim O’Shaughnessy in Chicago who 
hasn’t let the difficulties of a 
mighty hard job detract one iota 
from his interest and enthusiasm 
for the credit union development 
in Illinois—and Claude Orchard 
out in Omaha, the kind of a feller 
who increases your faith that this 
credit union job can be done and 
that it will produce the men big 
enough to make the credit union 
an outstanding organization of 
service — to Willard King, our wise 
counsellor and good friend in Chi- 
cago—-to Tom Doig —huh!!— 
me wish Tom a Merry Christmas? 
What would I be doing that for? 
He ain’t done nothin’ except give 
the whole credit union movement 
vitality in the Middle West and in- 
spiration and direction and encour- 
agement wherever he goes — I can’t 
write what I think of Tom and of 
Joe Campana, “one of the best” 
and toGentry in Georgia and Parke or 
in Alabama and to that great, in- 
spired credit union leader in Deca- 
tur— Ralph Long (to know him 
is to love him) —and the two 
Massachusetts Charleys — Dona- 
hoe and Harvey —and to Taylor 
in Arizona and Oldham in Indiana 
and LaSelle and all the Farm Bu- 
reau folks — and to Bishop O’Hara 
way out in Montana and the splen- 
did men who head up parish credit 
unions in increasing numbers, here, 
there and everywhere, and Rhodes 
in North Carolina who carries 
more inches than any of us and 
every inch for the credit union — 
and those fine fellers who pulled 
the Iowa League through, Wester- 
gaard and Hutchins and the others, 
and Sam Smith who is always 
smiling, credit unions out in Detroit 
and Dora Maxwell, Sidney Stahl 
and the other folks who are doing 
such a fine job with the New York 
League — and that Hyland feller 
who is breaking all credit union 
records in Wisconsin—and Sha- 
piro and Lane and Zehrung — just 
to mention a few of ’em on the 
Pacific coast —I could go on in- 
definitely ! 

To all of them everywhere — 
from my heart—a Merry Christ- 


mas! 
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Attractive Publicity in 
Missouri 

The Missouri Credit 

League and Associated 

of Missouri are co-operating in 


to members of that 
The first step in the campaign 
an attractive leaflet entitled 
souri Industrial Credit 
pictures of Boards of Directors 
Missouri credit unions. 
credit unions to the 
League. 








We are indebted to Miss E. F. 
McLester, Treasurer of the New 
York Life Employes Credit Union, 
for the loan of the cut above re- 
produced and for copy of the 
September report of the credit 
union. This credit union is 14 
years old and serves employes of 
the New York Life Insurance Com- 
pany in New York City. It has 
assets of $154,976, with loans out- 
standing in September of $82,779. 
It has a guaranty fund of $11,139. 
The credit union has a very sub- 
stantial membership and a splendid 


record for many years of devel- 
oping service. We have been de- 
lighted to note the establishment 


in New York in recent months of 
many typical credit unions within 
industrial groups. Mr. Orchard’s 
work will bring in several credit 
unions to serve New York employes 
ef Armour and Company; various 
light and power company groups 
are planning to petition for char- 
ters; a splendid meeting was held 
recently at which it was voted to 
organize a credit union to serve the 
1500 employes of the New York 
Public Library; as will be noted 
elsewhere, several important New 
York charters have been granted 
and we can look forward to rapid 
credit union progress in New York 
in 1932. MissDora Maxwell, who has 
charge of the Bureau office at 


man in the right place.” 
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Union 
Industries 


campaign to bring the credit union 
organization. 


Mis- 
Unions 
which is profusely illustrated with 


This cam 
paign will doubtless add many new 
Missouri 







The New York Life Employes’ Credit 





1410 
West 42nd St., is proving to be “the right 
We congratu- 


55 late her most heartily on progress in a 
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Milo Moyer Does An Exceptionally Fine Bit of Work! 










Milo E. Moyer, who is identified with a credit union of Western Unior 
at Omaha, sent us recently a copy of the October issue of the “Telegrap/ 
which is the official organ of the Association of Western Union Employ: 
ing an article entitled “Credit Unions” which he had prepared for the 
together with a statistical analysis of 16 of the 22 credit unions thus f 
ized to serve employes of the Western Union Telegraph Company. A paz 
table is reproduced herewith. It will be noted that these credit unions | 
members and 1810 borrowers with total resources to date of $144,479. T} 
them was organized at St. Louis in July, 1927. The article is a careful ex 
of the credit union plan, and its wide reading will doubtless greatly stimu] 
union organization within this group. Mr. Moyer points out that th 
unions have, since their organization, loaned a total of $543,706 and that 
losses incidental to this business have been $300.85. They have a combined ¢ 
fund of over $4000 and are doing exceptionally fine work. Hearty congrat 
Mr. Moyer, and many thanks. A Merry Christmas to you and to the 
Union Credit Unionists! 


Extracts from the Western Union Credit Union Consolidated Statement 






















































Sa Ant Aug 1930 $302.81 $806 ._ 00 0 10 
N Va Ma 1929 710.83 3,450.00 31 15 
Phoenix Aug 1930 826.75 2,606 .00 4 1 
St. I 1,103.14 2,500.00 52 D¢ 
Cedar Ra Feb 1928 1,635.52 8. 636.00 49 1 

Houst 2,482.37 4,437.00 9 51 
M ea Ma 1928 5,076.03 17,998 .00 186 106 
S Fra Ma 1930 6,205 .97 11,745.00 51 1 

I \ la 1930 8 222.22 »5 000.00 315 155 
Buff Sept., 1928 11,141.20 42,090.00 21 119 
Chicag May 1928 13,010.30 $4,228 00 500 70 

i t 15 

Omaha June, 1928 15,947 .89 54,301 .00 86 121 
\tlanta Mar 1928 16,819.58 85.62 00 391 208 
Detroit July, 1928 22,070.92 125,394.00 381 18 
St. Le 3 Tuly 192 23.197 . 86 114.888 00 332 145 


$144,479.39 $543,706.00 


101 1,810 





Union 





Jo 6 eS Ei Side oe 


Directors — New York Life Credit Union. 


; ; ists and thanks to Miss McLester r tl 
difficult sector. Merry Christmas to Miss. data relative to the fine credit n at 
Maxwell and all New York credit union- the New York Life. 
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A Program for 1932 


HE final objective of the Credit Union National Extension Bureau is a 
National Association of Credit Union State Leagues which will be so 
strong and so perfectly organized that it will be able to carry on the 
credit union national development on a permanent basis and, in the process, 
bring to credit unions the many common services which will be possible 
when the credit unions are at last effectively organized and working effi- 
| ciently together. As we think in terms of the National Association we appreciate 
that, just as it takes eggs and milk and flour and other things to make a cake 
—so there are ingredients absolutely essential to the making of the Association. 
The first ingredient, without which no Association could be made, is laws — credit 
union laws in enough states so that a national development would be possible. The 
money lenders, who so love to speak disparagingly of the credit unions and who rele- 
gate us to a minor role in this business of solving the small loans problems of the 
masses of the people, do not realize that we have our laws now in 35 states, a difficult 
process, but one which from very necessity had first to be attended to. The next 
ingredient is a sufficient experimentation with credit unions to find how the credit 
i union can best serve and to devise ways and means of credit union adaptation which 
will eventually produce types of credit unions capable of mass production. We have, as 
it were, been tooling up—that we might eventually get our production on a mass 
basis; how far we have succeeded will be demonstrated during 1932. We do know that 
vast progress has been made with the experimentation on the three primary fronts — 
| the industrial front, the development of credit unions for wage workers; the rural 
front, credit unions for farmers; the parish front — credit unions on a supplementary 
basis for both farmers and city workers. We are satisfied that we are about ready to 
move on every front. After these experiments, we find that the next ingredient — the 
flour of the cake as it were—is the State League and that there can be no National 
Association until we have first perfected a form of State League organization and 
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Bf until we have brought the credit unions in enough states to the point where State 
if Leagues are practical. We had to learn how many credit unions are necessary for an 
| ¢ effective league. We had to find state leaders who would make the sacrifice of time 
: ~# and effort necessary to give State Leagues direction. We have suffered many disap- 
4 iY pointments during this League experimentation, but from the disappointments has 
| BE come the experience necessary before we could advise as to the proper set-up for a 
¥f State League. We hope to have 15 State Leagues operating on a self-sustaining basis 
Bt before 1933 has outgrown the early months of its infancy. Meantime — we seek na- 
# tional leaders. For 1932, therefore, the Bureau will try to bring the number of credit 
lg unions up to the point in 15 states where leagues can be organized which will function. 
| The Bureau cannot do that alone. Recently we asked every credit union to help the 
3 six months’ campaign which will start January 1 and end July 1. If this campaign 
( makes its objective and doubles the credit unions in the United States —the Leagues 
| and the National Association will come automatically and the credit unions will rapidly 
HS move forward to perform their great job —the elimination of all forms of usury in the 
if United States and, during the era of inevitable economic readjustment just ahead of 
| § us, to bring banking service to the masses of the people. To our appeal for help 
lit _less than 10 per cent of the Credit Unions have thus far responded. This failure to 
respond is the unhappiest circumstance to be recorded for 1931. But we shall keep 
ip hammering. Credit unions have their golden opportunity. The industrial depression 
Th has proved our capacity to endure and our ability to solve the most difficult economic 
T¥ |) problems with which the masses of the people have to do. With that opportunity comes 
rl inevitable responsibility. If you are a credit union member — you and your credit 
ly | union must shoulder your share of that responsibility and respond to this splendid 
Bi | opportunity by enlisting for the campaign of 1932. 
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CREDIT UNION DIRECTORY 


Credit Union National Extension Bureau — Edward A. Filene, President; Roy F. 
Bergengren, Executive Secretary, 5 Park Square, Boston, Massachusetts. 

Department of the Middle West— Thomas W. Doig, Field Secretary, 4820 Elliot 
Ave., Minneapolis, Minnesota. 

Department of the Eastern States Miss a Maxwell, Suite 1410, 55 W. 42nd 
St., New York City. 

Massachusetts Credit Union League — (Charles W. Harvey, President; Frances P. 
Habern, Treasurer) 5 Park Square, Boston, Massachusetts. 

New York State Credit Union League is Weiler, President, Sidney Stahl, 
Assistant Secretary) Suite 1410, 55 W. 42nd St., New York City. 

Minnesota Credit Union League — (Paul T. Karschnia, President; Peter T. Egan, 
Managing Director) 1954 University Ave., Office No. 5, St. Paul, Minnesota. 

Iowa Credit Union League — (A. Neal Hutchins, President; A. Westergaard, Man- 
aging Director) 70414 Walnut St., Des Moines, Iowa. 

Missouri Credit Union League — (B. F. Hillebrandt, President; Earl Rentfro, Man- 
aging Director) 1330 Baltimore Ave., Kansas City, Missouri. 

Illinois Credit Union League — (T. J. O’Shaughnessy, President) 332 So. La Salle 
St., Room 915, Chicago, Illinois. 

Indiana Credit Union League (L. S. Poliquin, President) temporary address, 
60 No. Brookfield Rd., Indianapolis, Indiana. 

Rhode Island Credit Union League — Organization Committee, W. A. Hopkins, 
Chairman, care New England Tel. & Tel. Co., 234 Washington St., Providence, R. I. 

Utah Credit Union League — (E. J. Gardner, President) temporary address, care 
Utah Copper Company, Arthur Plant, Garfield, Utah. 

California Credit Union League — Southern Chapter Committee, care C. C. Lane, 
684 Subway Terminal Building, Los Angeles, California; Northern Chapter Committee, 
care Leo H. Shapiro, 68 Post St., San Francisco, California. 

Credit Union State Organizer for Wisconsin—C. G. Hyland, c/o C. P. Diggles, 
State Banking Dept., Madison, Wisconsin. 

Virginia Credit Union League — (C. H. Morrissett, President) temporary office, 
care T. L. Boswell, Apt. 2, 1 No. 6th St., Richmond, Virginia. 

North Carolina Credit Union League — (H. M. Rhodes, President and Temporary 
Managing Director) temporary address, care H. M. Rhodes, U. S. Post Office, Raleigh, 
N. C. 

Georgia Credit Union League — (George M. Gentry, President) temporary address, 
care George M. Gentry, 26 Cain St., N.W., Room 208, Atlanta, Georgia. 

Alabama Credit Union League (Clyde C. Parker, Secretary) temporary address, 
care Clyde C. Parker, 1242 Brown-Marx Bldg., Birmingham, Alabama. 

Michigan Credit Union League — (Sam. L. Smith, Chairman of the Organization 
Committee) temporary address, care Sam. L. Smith, 301 Old Custom House, Detroit, 
Michigan. 


LEAGUE CENTRAL COMMITTEE 


A. C. Gartland, Manager —5 Park Square, Boston, Massachusetts. 


LAST CHANCE TO GET A BOOK 


There will be no second edition of the book “ Credit Union — A Co-operative Bank- 
ing Book”. There are relatively few copies left. This book combines a history of 
co-operative credit with all of the necessary details of a credit union text book. It is 
being sold at actual cost of printing plus postage, or $1.25 per volume. It is cloth cov- 
ered, with 300 pages, a complete appendix, and enlarged bookkeeping primer included. 
Distributed only by 


CREDIT UNION NATIONAL EXTENSION BUREAU 
5 Park Square 
BOSTON, $3 MASs. 








